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The Courtyards of Terrell Mill

An Office Condominium

Picture yourself going to A l l Orld lobby, and arriving in your own

work and arriving at an office
park in a quiet, uncongested setting,
without tall buildings, arranged around

two courtyards with cascading water
fountains surrounded by seating and

walkways in the midst of well-manicured
landscaping and gardens.

Then picture yourself with easy driving
entry to trouble-free parking, a short
pleasant walk to theentrance of your own
office, through an attractive open atrium

A pa Ji Pprivate office with lots of daylight

and a scenic view of the courtyard.
This is the peaceful work environment
that the Seville Development Group,
Ltd., has combined with its other desir-
able features in THE COURTYARDS
OF TERRELL MILL to achieve the true
concept and perception of today’s office
condominium park in Atlanta.

Fictured above left to right: Emil Boassey, J. Randy
Davenport, Howard Zuckerman and Carl Lehman.
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THE COURTYARDS OF TERRELL MILL

OFFICE CONDOMINIUM ANALYSIS OF
OWNERSHIP VERSUS COMPARABLE RENTAL

YEAR 1 YEAR 5 YEAR 10
6,000 SQ. FT. OFFICE BUILDING OWNERSHIP RENTAL OWNERSHIP RENTAL OWNERSHIP RENTAL |

Lease Cost at 14.0C/Sg. Ft.
C.P.I. Cap At 7%/Year $84,000 $110,107 - $154,431

Debt Service on $486,000 Loan
At 15 3/8% Amortized on 25 Years $76,399 $76,399 $76,399

Operating Expenses
Per Schedule 23,232 30,430 42,719

Payments Before Tax 99,631 106,829 110,107 119,118 154,431 |

Cost Per Sq. Ft. Before Tax 16.61 17.80 18.:35 19,85 25.74

Tax Savings At 50% Assuming 15
Year Straight Line Depreciation (65,695) (42,000) (68,531) (55,054) {(72,780) (77,216}

Net Cost After Tax 33,936 42,000 38,298 55,053 46,338 77,215
Net Cost Per Sg. Ft. After Tax 5.66 7.00 6.38 9.18 T 12.87

Mortgage Principal Reduction (1,800) {3,315} (7:117)
Property Appreciation After Tax (21,600) (26,254) (33,509)

Opportunity Cost After Tax
($54,000 at 14t PreTax) 3,780 4,955 6,949

Net Cost After Tax
Including Equity Effect 14,316 13,684 12,661

Net Cost/Sq, Ft. After Tax
Including Equity Effect . 2,28 2.11

Assumptions: - Original Purchase Price $540,000
- Invested Capital $54,000
- Appreciated Value at 5%/Year
- Land Allocation 6.8%




The office condominium has been called an
idea whose time has come.

But it’s more than that.

It is a compelling idea. A cost-effective idea.
An idea that will not go away.

At The Courtyards of Terrell Mill, we have
made the idea look even better. With
modern styling, steel frame construction,
and energy-saving brick exteriors. With
two-story lobbies and carefully landscaped
courtyards. With sizes ranging from 2926
to 17,556 square feet. With a prime loca-
tion (Powers Ferry and Terrell Mill Roads),
only minutes from [-75 and 1-285.

And with all the other advantages of
ownership - tax benefits, asset apprecia-
tion, equity buildup, and avoidance of the
rent spiral - The Courtyards of Terrell Mill
looks very good indeed.

TERRELL MILL

For further information, contact:
OMNIVEST Realty, Ltd.

6201 Powers Ferry Road

Suite 500

Atlanta, Georgia 30339

(404) 952-8979




